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Independent Auditor’s Report

To the Members of HATHWAY CBN MULTINET PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the financial statements of HATHWAY CBN MULTINET PRIVATE LIMITED,
which comprise the balance sheet as at 31st March 2019, and the statement of Profit and Loss
and statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2019, its profit and its
cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Key Audit Matters

We have determined that there are no key audit matters to communicate in our report for the
year ending 31% March, 2019.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
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the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.
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« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (‘the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.
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The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2019 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2019 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B’.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For JAIN CHINDALIA AND CO
O Chartered Accountants
N7, FRN: 513778C

/

Place:-Bhilai Rupesh Kumar Jain
" Date: 06.04.2019 (Partner)

Membership No. 089728
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

Vi.

Vi,

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the
management at reasonable intervals; no material discrepancies were noticed on
such verification.

c. The Company has no immovable property, thus this clause is not applicable to
the company.

As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured
or unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in
the register maintained under Section 189 of the Companies Act, 2013. Consequently,
the provisions of clauses iii (a), (b) and (c)of the order are not applicable to the
Company.

In respect of loans, investments, guarantees, and security, provisions of section 185 and
186 of the Companies Act, 2013 have been complied with.

The company has not accepted any deposits from the public covered under sections 73
to 76 of the Companies Act, 2013.

As per information & explanation given by the management, maintenance of cost
records has not been specified by the Central Government under sub-section (1) of
section 148 of the Companies Act, 2013.

a. According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State
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Insurance, Income-tax, Sales-tax, Service Tax, Custom Duty, Excise Duty, value
added tax, cess and any other statutory dues to the extent applicable, have
generally been irregular in depositing with the appropriate authorities. According
to the information and explanations given to us there were no outstanding
statutory dues as on 31st of March, 2019 for a period of more than six months
from the date they became payable.

b. According to the information and explanations given to us, there is amount
payable of Rs.5,10,540/- in respect of service tax for which a show cause notice
is received from Office of the Commissioner : Customs, Central Excise & Service
Tax, Dhamtri Road, Raipur which have not been deposited as an appeal is filed
by the company against such service tax liability with the Commissioner
(Appeal), Raipur. As stated by management (Appeal) is still pending to be
decided.

In our opinion and according to the information and explanations given by the
management, we are of the opinion that, the Company has not defaulted in repayment of
dues to a financial institution, bank, Government or debenture holders, as applicable to
the company.

Based on our audit procedures and according to the information given by the
management, the company has not raised any money by way of initial public offer or
further public offer (including debt instruments) or by way of term loans during the year.

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the year.

The company is a private limited company. Hence the provisions of clause (xi) of the
order are not applicable to the company.

The company is not a Nidhi Company. Therefore, clause (xii) of the order is not
applicable to the company.

According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013
where applicable and the details have been disclosed in the Financial Statements etc. as
required by the applicable accounting standards.
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xiv.  The company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year under review.

xv.  The company has not entered into non-cash transactions with directors or persons
connected with him therefore the provisions of section 192 of Companies Act, 2013 is
not applicable.

xvi.  The company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934.

For JAIN CHINDALIA AND CO
- Chartered Accountants
- FRN: 513778C

Place:-Bhilai Rupesh Kumar Jain
Date: 06.04.2019 (Partner)
Membership No. 089728
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Annexure‘B’

Report on Internal Financial Controls with reference to financial
statements

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of HATHWAY CBN
MULTINET PRIVATE LIMITED (‘the Company”) as of March 31, 2019 in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
oh Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.
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Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2019, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For JAIN CHINDALIA AND CO
Chartered Accountants
FRN: 513778C

Place:-Bhilai
Date: 06.04.2019 (Partner)
Membership No. 089728



HATHWAY CBN MULTINET PVT LTD

BALANCE SHEET AS AT MARCH 31, 2019

Amount in lakh
Particulars Notes As at 31 Mar. 2019 As at 31 Mar. 2018
ASSETS
Non-Current Assets
(a) Property, Plant and Equipment 1.01 154.68 168 63
(b) Financial Assets . .
Loans 1.02 34.07 167.05
Others . .
(c) Other Non-Current Assets 1.03
Total Non-Current Assets 188,74 325 68
Current Assets
(a) Inventones 1.04 124 18
(b) Financal Assets
Trade Recewnables 1.05 91 514 153 31
Cash and Cash Cquivalents 106 4259 57.53
Loans
Others o -
(c) Current Tax Assets (Net) 1,07 61 46 4337
(¢! Other Current Assets 1.08 787 1624
327 62 270.45
Assets classified as held for sale
Totat Current Assets 327.62 270.45
Total Assets 516.36 5386.14
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital “ 2,01 S00 5.00
(b) Non- Cumulative Redeemable Preference . .
{c) Other Equity 2.02 21.08 (0.21)
Total Equlity 8.08 4.79
Non-Current Liabllities
(a) Financial Liabilities :
Borrovings 2.03 1400 1400
{b) Provisions > )
(c) Deferred Tax Liabilities (Net) 2.04 11.87 1238
(d) Other Non-Current Liabilities . .
Total Non-Current Liabillties 25.87 26.39
Current Liabilities
(a) Financial Liabilities
Borrowinos -
Trade Payables 2.05 31088 402 0
Other Financial Liabilittes 2.06 332 178
(b} Other Current Liabilities 2,07 150 22 16029
Total Current Liablllties 464.41 864.97
916.36 a8 14
Summary of Significant Accounting Pollcies
Refer accompanyling notes. These notes are integral part of the financial
statements.

AS PER OUR REPORT OF EVEN DATE
For Jain Chindalia & Co.

Chartered Accountants

Firm Reg.No, 513778C

Plaga: Bhilai (C.G.) — r
Date : 06th April 2019

Pt & on behalf of the board of M/§ Hathway CBN Multinet Pvi.Ltd.

\-\“‘-_ ﬁ']x_{ ':"‘-"en! -

\\ I"i' -
M. Sdresh Mayur G Kanani
DIN No.01876931 DIN No, (6550372
{Director) [Diracter)




Hathway CBN Multinet Pvt Ltd
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2010

Amount in Lakh
| - As at Mar-31 As at Mar-31
|Particulars Notes 2018 2018
IINCOME
|Revanue from Operations 3.01 309.54 312.71
Other Income 3.02 137.29 52.05
446.83 364.76
EXPENDITURE
|Purchase of Set top Box 124.19 31.95
\Change in Inventory of Finish Goods 3.03 (124.19) -
(Dperational Expenses 3.04 272,18 215.82
~mployee Benefits Expense 3.05 64.13 61.00
Other Expenses 3.06 66.91 78.67
|Dopreciation and Amortization 3.07 22.43 21.90
~inzance Cost 3.08 041 0.05
426.06 409.39
JNet Profit / (Loss) before Tax 20.78 (44.64)
Tax Expense: 3.09
Current Tax ~ - =
[ Deferred Tax (0.51)
Net Profit / (Loss) for the Year from Continuing Operations (A) 21.29 (44.64)
Uther Comprehensive Income - -
ltems that will not be reclassifled to profit or loss ' -
!tems that will be reclassifled to profit or loss
Other Comprehensive Income / (Loss) for the year, net of Tax (B) - -
Total Comprehensive Income / (Loss) for the year, net of Tax (A+B) 21.28 (44.64)

AS PER OUR REPORT OF EVEN DATE
For Jain Chindalia & Co.

Chartered Accountants

Firm Reg.No. 513778C WAL

= P Y
SN A
X 72 ghitai |
Rupesh Kugmar Jain \ Y X
(Pariner \ P
(M. No. 089728) N e O

Place: Bhilai (C.G.)
Date : 06th April 2019

\ J -

M.S:‘j esl; Mayur G Kanani
DIN Nb,01876931 DIN No. 06590372
(Direclar) (Director)

N
Fnr_&\on behalf of the board of M/S Hathway CBN Multinet Pvt.Ltd.
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Hathway CBN Multinet Private Limited
Cash Flow Statement for the year ended on Mar 31, 2019

o . B — | Year cnded 31st March 2019 | Year ended 31st March 2018
I CASH FLOW FROM OPERATING ACTIVITIES T
NET PROFIT / (LOSS) AFTER TAX & PRIOR PERIOD ADJUSTMENTS 21.29 (44,641
A Adjustment for : [
1 Non Cash Charges
Depreciation & Amortisation 2.43 21.90
Deferred Tax Liabilitics (0.51)
Provision for Income T'ax . -
Provision for Bad & Doubtful Debis . 24.73
Operating Profit Before Working Capital 43.20 2.00
BB Change in Working Capital
(Increase) / Decrease in Trade Receivables 61.81 (116.58)
(Increase) / Decrease in Stock in Trade (124.19) -
(Increase) / Decrease in Current Loans & Advance (9.71) 11.66
(Increase) / Decerease in Non Current Loans & Advance 122.98 (37.05)
(Increase) / Decrease in Other Current Assets .
(Increase) / Dectease in Other Non-Current Assels
Increase - (Decrease) in Non Current Provisions - .
Increase : (Deerease) in Other Non- Current Liabilities (0.51) 0.05
Increase / (Deercase) in Trade Payable (92.02) 182.67
Increase ' (Decreasz) in Other Current Liabilities (8.54) 1245
Direel Tax Paid (Nel of Refund) | 0.51 .
Cash Generated from Operations (6.47) 55.20
Net Cash from Operation Activitics (6.47) 5520
2 CASH FLOW FROM_INVESTING ACTIVITIES:
Interest Income . .
Puichase of Fixed Assets (8.47) (11.32)
Capital Work in Progress - -
Purchase of Investment - -
Net cash Realised from Investing Activities 8.47) (11.32)
3 CASH FLOW FROM FINANCING ACTIVITIES
Issue of share capital (including premium)
Net Loan Funds borrowed \ (repaid)
Net cash Realised from Financing Activities -
Nel inerease in Cash and Cash equivalent (14.94) 43.89
Cash & Cash cquivalents at the beginning of year 57.53 13.65
Cash & Cash equivalents at the end of vear 42.59 57.53

‘Fheacenmpans e notes are an inteoral part of (he financial statemonis

AS PER OUR REPORT OF EVEN DATE
For Jain Chindalia & Co.

Chartered Accountants

Firm Reg.No. 513778C

07 e
(7 /3

Rupesh Kug‘.:{r/dain
(Parts 2

By

Place: Bhilai (C.G)
Date :06th April 2019

For & on behalf ot the board of M/S Hathway CBN Multinet Pvt.Ltd.

{1
\
M.Syresh

DIN f.01878831

{Dlrucﬂh‘r}

\k’\

1

|

R
- 1\& o

Mayur G Kananl
DIN No. 08590372
(Director)




Hathway CBN Multinet Pvt Ltd
NOTES TO THE FINANCIAL STATEMENTS
Schedule of Property, Plant & Equipment

Disposals
Other adjustment

Balance as.at 31 March 2019

Charge for the year 20.04 2.21 0.18 - 2243
On disposals =
Other adjustment .

Balance as at 31 March 2019

Net Block
-As. R e

For, Hathw: i}%BN Multinet Pvt. Ltd.




NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2019

2.01 $hare Capital:
(0

Arnount in Lakh

Particulars : March 31, 2018 March 31, 2018
Authorised Equity Share Capital

2,50,000 (2,50,000) equity shares of face value Rs 10 each 25.00 25.00
Issued, subscribed & fully paid up equity shares

50,000 (50,000) equity shares of face value Rs 10 each 5.00 5.00
Total issued, subscribed and fully paid-up share capital 5.00 5.00

(ii] _Equity Shares were allotted for consideration other than cash,

Particulars March 31, 2019

March 31, 2018

Shares Issued for consideration other than cash -

(iti) _Detalls of shareholder/s holding more than 5% shares is set out below:

As at March 31,

2019 2018
Name of the Share Holder No. of Shares % of holding No. of Shares % of holding
Shri Ashok Kumar Agrawal 8,150 16.30% 8,150 16.30%
Smt. Premlata Agrawal ’ 3,150 6.30% 3,150 6.30%
Shri Abhishek Agrawal 3,300 6.60% 3,300 6.60%
Shri Gurmeet Singh 3,300 6.60% 3,300 6.60%
Shri Krishna Kumar Nayak 3,300 6.60% 3,300 6.60%
Hathway Digital Private Limited 25,500 51.00% 25,500 51.00%
46,700 46,700
{iv) Reconciliation of shares outstanding as at the beginning and at the end of the reporting period:
Particulars As at March 31,
2019 2018
No. of Shares Amount No. of Shares Amount
Shares at the Beainning of the Year 50,000 ~ 500,000 50,000 500,000
Add: Shares issued a - - .
Less: Shares bought back - - - -
Shares af the end of the Year 50,000 500,000 50,000 500,000
» c) e — ‘i. !
. ‘N 4 o\
For, Hat \, CBN Multinet Pvt. Ltd. ; L, \¢
’ - 5 ghilal

\

Director N




2,03

2.04

2.06

2.07

NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31,2019
Non Current Borrowings:

Particutars March 31, 2016 Marcii 31, 2018
Olher parties i
Secured - 1
Unsecured 14,00 1400
14,00 14,00
Deferred Tax Liabllities (Net):
Particulars Wiarch 31, 2098 March 31, 2018
Delerred Tax Assels
Fixed assets
Deferred Tax Liabilities
Fixed Assets - on depreciation-Opening 12.38 1233
Add; Current year {0.51) 0.05
11.87 12.38
Net deferred tax Assat/(liabllity)
Trade Pavables:
Particulars March 31, 2019 Warch 31, 2018
Total Dutstanding dues from Supplicrs/Vendors other than Micro and Small Enterprises 310.88 402.90
FT058 AVZ00

Other Fipanclal Liabilitjes:

Particulars

March 31, 2019

March 31, 2018

Liahility for Expense

Director

= ]
&

332 178
3.32 178
Other Liabllitles:
Particulars March 31, 2019 Warch 31, 2018
Slalutory Payables 4,60 2937
Other Payable = .
Advance lrom Customers 14562 13082
150,22 160,29
e ct’_ _



1.02

1.03

1.04

1.05

1.06

1.07

1.08

Non Current Loans

Amount in Lakh

Particulars March 31, 2019 March 34, 2018
Deposit (others) 3407 157.05
34.07 157.05
Other Non-Current Assets :
Amount in Lakn
Particulars March 31, 2019 March 31, 2018
Other Advances {unsecured, considered good) -
Inventories :
Particulars March 31, 2019 March 31, 2018
Slock of Settop Boxes 124.19 -
124.49 -

Trade Receivables;

Parliculars

March 31, 2019

March 31, 2018

Setired, Consldered Good

Unsecured, Considered Good 154.60 28311
Less: Provision for Doubtful Debts (63.09) (120.79)
91.51 153.31

Movement in the Expected Credit Loss Allowance :

Particulars

Balance as pot the last financinl statement

~T105.06

129.79
Add: Additions during the ycar - 24.73
Less: Reversal during the vear 66.70
Less: .Set ofT against bad debts during the year - -
Closing Balance 63.09 129,79

Note: Trade Receivable stated above include Rs. 36.40 Lacs debts due by

in which the Directors are interested,

Directors cither severally or jolntly, officers and entities

Age of receivables AsatMarch31;  Asat March 31,
2019 2018
0-90 days past due 30.49 68.33
91-180 days past due 25.76 21.46
181-270 days past due 3.36 31.93
271-360 days past due 0.44 2293
>360 days past due 94.55 138.46
Cash and Cash Equivalents ;
articulars March 31, 2018 March 31, 2018
Cash & Cash Eguivalents
Cash on hang 225 2.92
Balance in Current Accounts with Banks 40.34 54.54
42.59 57.53
Thete areno restrictions of any kind an usage of the above bank balances,
ment Ta ets (Net
Partlculars farch 31, 2019 March 31, 2018
TDS Receivebale 61.48 43137
6146 43,37
Other Current Assets :
Particulars March 31, 2019 March 31, 2018

Other loans znd Advances

Other Advances (unsecured, considered good) 1.66 1624
Input of GST 8.21 .
7.87 16.24

or, Ha\-(\l:}-l'_.-‘ CBN Multinet Pvt, Ltq,

" Director




Hathway CBN Multinet Pvt Ltd
2.02 Schedule of Other Equity

Particulars March 31, 2019 March 31, 2018
Surplus (Loss) in the statement of profit and loss
Opening Balance as per last financial statement 0.21) 44.43
Add: Net profit after tax transferred from Statement of Profit and Loss 21.29 (44.64)
Closing Balance 21.08 (0.21)
Total Reserves & Surplus 21.08 (0.21)

AS PER OUR REPORT OF EVEN DATE
For Jain Chindalia & Co.

Chartered Accountants

Firm Reg.No. 513778C

O3
@__ X Bhilai ||
Rupesh Kdamar Jain £5
(Partner)
(M. No. 089728)
Place: Bhilai (C.G.)
Date :06th April 2018

For & an behalf of the board of M/S Hathway CBN Multinet
R{Pvt.l.td.

AY

ﬂ\%ﬁ“j// i

M.Sukesh Mayur G Kanani
DiN No.01876931 DIN No. 06590372
(Director) (Director)




3.01 Revenue from Operations:

Aonsy A

ended March 31},

IiT201 B1iEs: S
- 31.42
Subscription Income 183.47 162.06
Placement fees 126.07 118.79
Advertisement Income - 0.44
309.54 312.71

3.02 Other Income:

'O.ther Non-operating income
Interest on Income Tax Refund

- 233
Hiring Charges 70.58 -
Reversal of PFDD as per ECL 66.70 -
Other Income - 49.72
137.29 52.05

3.03 Changes in Inventories of Finished Goods

TS ARl i L
=iMarch 31,00 ed
e R e T

(124.19) <
(124.19) :

L Warch31 0 ended Mar

s L e
FPay Channel Cost 151.89 54.98
Feed Charges 39.03 90.50
Digital Feed Charges 67.16 53.29
Repair & Maintainnce 3.99 8.24
Pole Rent : 10.01 8.81
272,18 215.82
3.05 Employvee Benefits Expenses:
- i Fortheyear
- _ {7 ended March
SRR AR Sy s N T N S VB
Staff Compensation = 62.29 59.42
Staff Welfare expenses 1.85 1.58
64.13 61.00

JDAL L
."\\\ 1@ !

For, Hathway CBN Multinet Pvt. Ltd.

Director



3.06 Other Expenses:

T

sd/ i Fortheye
i 1 { i s %

(Amount in Lakh)

. st AN K A
3.41 422
Office Expenses 3.97 1.20
Postage Exp. 0.05 0.08
Printing & Stationary 0.52 1.07
Traviling Expenses 0.38 2,07
Vehicle Running Exp. 0.44 0.37
Duties & Taxes 10.80 242
Freight Charges 0.01 0.10
Legal & Professional Charges 0.63 2.32
Consultancy Charges 4.40 -
Studio Expenses 0.09 0.70
Telephone Exp. - 0.60 0.65
Electricity Exp. 3.83 426
Technical Know How 14.38 21.21
Provision for bad & doubtful debts - 24.73
Sundry Balance Write off 10.74 -
Rent Office 12.66 10.67
Miscellaneous Expenses - 2.60
66.91 78.67

3.07 Depreciation

Depreciation ' . 02,43 21,90

3.08 Einance Charges -

éank Charges

3.09 Tax Expenses

i R
Current {ax -
Deferred tax (0.51) —

(0.51) -

Director

J



Hathway CBN Multinet Pvi Ltd

5.1 Capital Management

52

®

an

For the purpose of the Company’scapital mana gement,capital includes issued capital and al] other equity reserves. The Company managesits capital structure to ensure that it
will be able to continucas a going concem while maximisingthe return 1o the stakeholders. The Company has not taken any borrowings and accordingly has no externally
imposed capital restrictions,

Financial Instruments : Accounting classifications, Fair value measurements, Financial Risk management and offsetting of financial assets and Nabitltics

Methods and assum ptions used to estimate the falr values

The fair values of the financia) assets and liabilities are included at the amount at which the instrument could be exchangedin a current transaction between willing parties,
other than in a forced or liquidation sale.

The carrying amounts of trade receivables, cash and cash equivalents, short term deposits, trade payables, payables for acquisition of property, plant and equipment, short
term loans from banks, financial institutions and others are considered o be the same es their fair values, due to their short-term nature.

Fair Value measurements
The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation technique:

Level 1: unadjusted quoted prices in active markets for identical assets or liabilities.

Level 2: inputs other than quoted price included within Level 1 that are observable for the asset or liability, cither directly (i.c. as prices) or indirectly (i.c. derived from
prices)

Level 3: unobservable inputs from assets and liability

Particulars March 31, 2019 March 31, 2018 Fair value hierarchy
' Carrying values Falr value Carrying Fair value

~ values .
Firancial assets
Measured at amortised cost
Trade reccivables 91.51 91.51 153.31 153.31 |Lewet 2
Loans and Advances

Other Loans - - . - Level 3
Cash and cash cquivalents 42.59 4259 57.53 57.53 |Level3
Financial liabilities =
_Trade payables _ 31088 310.88 40290 402.90 |FLovel 3




(

4
1

’
1

:
1

) Financial Risk Manageinent

The Company’s activitics cxposc il to market risk, liquidity risk and credit risk. In order 1o minimisc any adverse effects on the financial performance of the Company.
derivative financjal instnuments, such as foreign oxchange forward contracts, forcign currency option contracts are entered to hedge certain forcign currency risk exposures,
Derivatives arc used exclusively for hedging purposes and not as trading or speculative instcuments.

The Company*s risk management is carried out under policies approved by the board of directors.

Credit risk

Credit risk arises from the possibility that counter partywill cause financial loss to the company by failing to discharge its obligation as agreed. To manage this. the Company

periodically assesscs the financial reliability of customers, taking into account the financial condition, current economic trends. and analysis of historical bad debts and ageing
of accounts receivable. Individual risk limits are set accordingly.

As at As at
31-03-2019 31-03-2018

Financial assets for which loss allowance is measured using Life time Expected Credit Losses (ECL)
Trade receivables 154,60 283.1)

Balances with banks is subject to low credit risks due to good eredit ratings assigned to these banks.
Liquidity risk

Liquidity risk is defined as the risk that the company will encounter difficulty in meeting obligations associated with financial liabilities that arc settled by delivering cash or
another financial asset.

Maturities of financlal liabilities

Ihe table bolaw provides etails rogarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments.

As at March 31, 2019 Liess than 1 Year 1 to S year Total

Non-Derivatives

T'tade payables 153.44 15744 310,84

Other financial liabilities ' !
153,44 157.44 310.88

As at March 31,2018 Less than 1 Year 110§ your Total

Non-Derivatives

Trade payables 193.10 209.80 402.90

Other financial liabilities :
193.10 209.80 402,90

{
For, Hathway CBN Multinet Pvt. Ltd.

7

Director



5.1

5.2

5.3

5.4

Figures for the Previous Year have been recast, regrouped and reclassified whenever necessary, to confirm with
current years classification.

Contingent Liabilities & Cc;mmitments fo the Extent not Provided for:

Amount in Lakh

Parti
articulars As at March 31,  As at March 31,

2019 2018

Claims against the Company not acknowledoed, as debt 511 5.11

Value of Import on CIF Basis, Earnings and Expenditure in Foreign Currency

Particulars As at January 31, As at March 31,
2019 2018

a) Value of Imports calculated on CIF basis Nil Nil

b) Expenditure in foreign currency on accrual basis Nil Nil

¢)__Earnings in foreign currency on accrual basis Nil Nil

Related Party Disclosure:

List of Related Parties:

M. Suresh Director

Vital Links Proprietorship firm of Director

\
Entities Controlling the Company or under the control of the Company including Subsidiaries

Hathway Digital Pvt Ltd Holding Company
Hathway Cable & Datacom [td ,Mumbai Ultimate Holding Company
Hathway Bhaskar CCN Multinet Pvi. Ltd. Raipur Enterprise over which key management personnel exercise

significant influence.

Hathway Baskar CCN Entertainment India Pvt, Ltd., |Enterprise over which key management personnel exercise

Bilaspur significant influence.
Hathway Baskar CCN Multi Entertainment Pt Ltd., |Enterprise over which key management personnel exercise
Korba significant influence.,

Transactions with Related Party:

Particulars As at March 31,
2019 2018
Income:
Placement income - Hathway Digital Pvt Ltd 43.63 43.56
43.63 43,56
Expenses:
Director salary - M Suresh 2.40 1.20
Pay Channel Cost - Hathway Digital Private Limited 39.03 80.50
Technical Know How - Hathway Digital Private Limited 14.38 21.21
Bank Charges - Hathway Digital Private Limited 0.08 -
55.90 112.91
Purchase of STBs: DA
Purchase of STBs - Hathway Digital Pvt Ltd r~ 12419 7/ Ol q
\ 124.19 B0y
For, Hathway &8N Multinet Pvt. Ltd, (*( Bhilaj

Director



Other Transactions:
Control Room Equipments Purchased - Vita Link

1.65
Entities Controlling the Company or under the control of the
company including Subsidiaries -
i 1.65
Particulars As at March 31,
. 2019 2018
Closing Balances:
Net balance in Credit-
Trade Payable
Hathway Bhaskar CCN Multinet Pyt ltd, Raipur.-Consultancy 50.00 50.00
Hathway Bhaskar CCN Multinet Pvt. Ltd, Raipur-Digital feed Charges 105.41 105.41
Hathway Digital Private Limited 35.41 113.31
Trade Receivable
Hathway Digital Private Limited - 78.54
Hathway CCN Entertainment (India) Private Limited 36.40 36.40
Loan and Advances (Asset)
Hathway Bhaskar CCN Multi Entertainment Pwvt. Ltd, Korba - 15.23
Deposit
Hathway Digital Private LImited, Mumbai 28.98 132.21
Details of Debits \ Credits in the nature of reimbursement are not included in the above statement.
5.5 In case where payee receipt, acknowledgements, supporting, evidence are not available the amouht have been
assumed to be spent for the purpose of the business of the company as recorded in the books of account.
5.6 Balances & accounts of certain Sundry Debtors, Sundry Creditors & Loans & Advances are subject to
confirmation, reconciliation and adjustments if any.
5.7  Cashin hand as on 31.03.2019 is not physically verified by us, however it is certified by the management.
5.8 Details of dues to Micro and Small Enterprises as per Micro, Small and Medium Enterprises Development
The Company has circulated letters to its suppliers requesting them to confirm whether they are covered under the
Micro d lum Enterprises Development Act, 2006 (MSMED") but till now the company have not
received any confirmation regarding their status under the said Act. However, in view of the managemen
impact of interest, if any, that may be payable in accordance with the provisions of this Act is not expected to be
material. This has been relied upon by the Auditors.
5.9 Segment information
As the Company's business activity falls within a single primary business segment viz. ‘Cable Operators’ (MSO)the

disclosure requirements of Accounting Standard (AS — 17) “Segmental Reporting”,

Accountants of India are not applicable

issued by the Institute of Chartered

AS PER OUR REPORT OF EVEN DATE

For Jain Chindalia & Co. For & on behalf of the board of M/S Hathway CBN Multinet Pvt.Ltd
Chartered Accountants {
Firm Reg.No. 513778C =~ (
AN £ . \ .

() . xS : Haty

k"' \:\ ) { \\R h JII
Rupesh Ku-"_jszJair') M.Syresh
(Partner) DIN No.01876931
(M. No. 089728) > (Director)

Place: Bhilai (C.G.)
Date : 06th April 2019

ffor

Mayur G Kanani
DIN No. 06590372
(Director)



